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To,

BSE Limited
Phiroze Jeejeebhoy Tower,
DalalStreet, Fort,
MUMBAI 4OO 023

Date: 28th September,2023

The 45th Annuar Generar Meeting (AGM) of the Members of the company was herd on Thursday,
28th September 2023 at 11.00 am at Village: patla: Bhesan, Dist.: Junagadh 362030.

Mr. Hiren N. Vadgama, the Chairman of the Company presided over the meeting.

Total 31 Members attended the meeting as per records of attendance.

The chairman gave an overview of the fina ncia r performance of the company for the financiar year
ended 3L't March,2O23 and the proposed business strategies.

The chairman informed the members that, pursuant to the provisions of section 1og of thecompanies Act, 2013 read with the Rure 20 of the companies (Management and Administration)
Rules 2014, the Company had extended the e_voting iacility io the members of the Compan;
through central Depository services Limited (cDSL) in respect of the ordinary and speciar eusiness
to be transacted at the Annual General Meeting. The e_voting was .orrur.ud 
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2023 at 9.OO am and ended on 27th September,2O23 at 5.00-pm.

The chairman further informed to the members present at the meeting that those members, whohave not been able to cast their vote erectronicaly, may cast theii vote physicaly ry oatiot.
Accordingly, this facility was provided to the members.

Mr. Kaushik Shah, practicing Company Secretary of K J Shah & Company was appointed asscrutinizer for scrutinizing the e-voting and physical voting process.

The Chairman replied the queries raised by the sharehorders. The chairman then advised the
company secretary of the company to carry out the procedure of voting of aI Eight (g) resorutions
by Physical Ballot.
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The company secretary of the company exprained the procedure to cast the vote through Baflotsand placed all Eight (8) resolutions mentioned in the Notice of AGM dated 30; M;";oB';",.
voting.

All Eight (8) resorutions were passed by the members with requisite majority as briefry narratedherein below:

ORDINARY BUSINESS:

Ordinary Resolution: No. 1

(i) The Audited standarone financiar statement of the company for the financiar year ended on3L't March, 2023 together with report of the Board of Directors and Auditors thereon and;

(ii) The Audited consoridated financiar statement of the company for the financiar year ended on
3Lst March, 2023 together with report of Auditors thereon.

Ordinary Resolution: No. 2

Appointment of a director in prace of Mr. Rajan R. Bambhania (DrN No,:00146211) who, retires byrotation and being eligible offers himself for re- appointment.

Ordinary Resolution: No. 3

Appointment of a director in prace of Mr. Hiren N vadgama (DrN No.:00145992) who, retires byrotation and being eligible offers himself for re_ appointment.

SPECIAL BUSINESS:

Special Resolution: No. 4

Appointment of Mr. Hiren Narottam vadgama (DrN No.: 00145992) as chairman & ExecutiveDirector
of the Company and remuneration payable to him

"RESoLVED THAT in accordance with the provisions of section 196, Lg7 and 203 read with schedureV and other applicable provisions, if any, of the Companies Act, 2013 and the companies(Appointment and Remuneration of Manageriar personneil Rures, 2014 (incruding any statutory
modificatlon(s) or re-enactment thereof for the time being in force), approvar of tte memoers beand is hereby accorded to re-appoint of Mr. Hiren Naroitam vadgama iorw trto.,00145992) ;s
chairman & Executive Director of the company for a period of 5 (five) years, on expiry ot his preseni
term of office i.e. with effect from 01st August, 2023 on the term and conditions incruding
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remuneration as set out in the statement annexed to the notice convening this meeting, with liberty
to the Board of Directors (hereinafter referred to as "the Board,, which term shall be deemed to
include Nomination and Remuneration committee to the Board) to alter and vary the terms and
conditions of the said re-appointment and /or remuneration as it may deem fit and as may be
acceptable to Mr. Hiren Narottam vadgama, subiect to the same not exceeding the limits spec;fied
under schedule V to the companies Act,2013 or any statutory modification or re-enactment thereof.

"FURTHER RESoLVED THAT he be and is paid usual perquisites as paid to other employees including
allowances as allowable under lncome tax Act 1961.

"FURTHER RESoLVED THAT the remuneration payabre under schedure v to the companies Act, 2013
or any statutory modification or re-enactment thereof shall be the minimum remuneration payable
to him in case of inadequacy of profit of the Company.

Special Resolution: No. 5

Appointment of Mr. Rajan Ramnikrar Bambhania (DrN: 00146211) as Managing Director of the
Company and remuneration payable to him

"REsotvED THAT in accordance with the provisions of section 196, 197 and 203 read with schedure
V and other applicable provisions, if any, of the companies Act,2013 and the companies
(Appointment and Remuneration of Manageriar personnel) Rules, 2014 (incruding any statutory
modification(s) or re-enactment thereof for the time being in force), approvar of the members be
and is hereby accorded to re-appoint of Mr. Rajan Ramnikrar Bambhania (DrN;00146211) as
Managing Director of the company for a period of 5 (five) years, on expiry of his present term of
offjce i.e. with effect from 01st August, 2023 on the term and conditions incruding remuneration as
set out in the statement annexed to the notice convening this meeting, with liberty to the Board of
Directors (hereinafter referred to as "the Board,, which term shall be deemed to include Nomination
and Remuneration committee to the Board) to alter and vary the terms and conditions of the said
re-appointment and /or remuneration as it may deem fit and as may be acceptabre to Mr. Ra,ian
'Ramniklal Bambhania, subject to the same not exceeding the rimits specified under schedule v to
the Companies Act, 2OL3 or any statutory modification or re_enactment thereof.

"FURTHER RESoLVED THAT he be and is paid usuar perquisites as paid to other emproyees incruding
allowances as allowable under lncome tax Act 1961.

"FURTHER RESoLVED THAT the remuneration payabre under schedure V to the companies Act,2o13
or any statutory modification or re-enactment thereof shall be the minimum remuneration payable
to him in case of inadequacy of profit of the Company.

"RESoLVED FURTHER THAT the Board of Directors of the company or any person authorised on
their behalf be and is hereby authorized to do aI acts and to take aI such steps as may be necessary,
proper or expedlent to give effect to thls Resolution.
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Special Resolution: No. 6

Approval for remuneration payable to Mr. JIGNESH SHASHIKANT THANKI DIN 00146168 as
Director (Technical) of the Company

"RESoLVED THAT in accordance with the provisions of section L96, rg7 and 2o3 read with schedule
V and other applicable provisions, if any, of the Companies Act, 2013 and the companies
(Abpointment and Remuneration of Managerial personner) Rures,2014 (incruding any staiutory
modification(s) or re-enactment thereof for the time being in force), approval of the members be
and is hereby accorded for remuneration paid/ payable to Mr. JrcNEsH sliAsHrKANT THANKT DrN
00146168 who was appointed as Director (Technicar) of the company for a period of 5 (five) years
from 1st Novembet,2022 to 30th october, 2027 as set out in the statement annexed to the notice
convening this meeting, with liberty to the Board of Directors (hereinafter referred to as ,the 

Board,,
which term shall be deemed to include Nomination and Remuneration committee to the Board) to
alter and vary the terms and conditions of the said remuneration as it may deem fit with effect from
1st August, 2023 to the expiry of his terms and as may be acceptable to Mr, JTGNESH SHASHTKANT
THANKI, subject to the same not exceeding the rimits specified under schedure v to the companies
Act,2013 or any statutory modification or re-enactment thereof.

"FURTHER RESoLVED THAT he be and is paid usuar perquisites as paid to other emproyees incruding
allowances as allowable under lncome tax Act 1961.

"FURTHER REsotvED THAT the remuneration payabre under schedure v to the companies Act,2o13
or any statutory modification or re-enactment thereof shal be the minimum remuneration payabre
to him in case of inadequacy of profit of the Company.

"RESOLVED FURTHER THAT the Board of Directors of the company or any person authorised on
their behalf be and is hereby authorized to do aI acts and to take aI such steps as may b" n".erruf,
proper or expedient to give effect to this Resolution.,,

Special Resolution: No. 7

Appointment of MR. DHTREN TARACHAND MtrHANt, DtN 10265723 as tndependent Director:

"RESoLVED THAT pursuant to the provisions of sections r4g,1-52 and other appricabre provisions, if
any, of the companies Act, 2013('the Acf') read with Schedure rv to the act (rniruding any statutorf
modification(s) or re-enactment(sJ thereof, for the time being in force) and the companies(Appointment and Qualification of Directors) Rures, 2014, as arirended from time to time, mn.
DHTREN TARACHAND MrrHANr, DrN 10265723 who was appointed as an Additionat rnaepena"ni
Director of the Company, under Section 161 of the Companies Act, 2013 and the Articles of
Association of the company, on r4th August, 2023, and who hords office up to the conclusion of the
ensuing Annual General meeting and who has submitted a declaration that he meets the criteria for
independence as provided under section 149(6) of the Act and Reguration 16(r)(b) of the securities
Exchange Board of rndia (Listing obrigation and Discrosure Requirementsl Regurations, 2015 and in
respect of whom the company has received a notice in writing u nder section 1.60(1) of the Act from
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c5)
a member, proposing the candidature of ,MR. DHIREN TARACHAND MtrHAt!t, DrN 102Gs723 for the
office of Director, be and is hereby appointed as an Independent Director (Non-Executrve) of the
com pa ny, n ot lia ble to retire by rotation, for a term of f ive (5) consecutive yea rs with effect f ro m the
date of this An nual Genera I meeting or till such earlier date to conform with the policy on retirement
and as may be determined by any applicable statutes, rules, regulations or guideline.

"RESoIVED FURTHER THAT the Board of Directors of the company (including its committee thereof)
and / or company secretary of the company, be and are hereby authorized to do a such acts,
deeds, matters and things as may be considered necessary, desirabre or expedient to give effect to
thls resolution.

Ordinary Resolution: No. 8

Approval for ratification of remuneration M/s SAGAR M. KAPADtyA & coMpANy, cost Accountant,
Ra.jkot (Registration No. 103615):

'REsotvED THAT in accordance with the provisions of section 148 (3) of the companies Act, 2013
read with Rure 14 0f the companies (Audit and Auditors) Rures, 2014 and other appircabte
provisions, if any, of the companies Act, 2013 (incruding any statutory modification(s) or re-
enactment thereof for the time being in force), the remuneration of Rs 40,000/- (Rupees Forty
Thousands only) per annum prus tax as may be appricabre and reimbursement of out of pocket
expenses to be paid to M/s SAGAR M. KAPADTYA & coMpANy, cost Accountant, Rajkot
(Registration No. 103615) being the cost Auditors appointed by the Board of Directors to conduct
audit of the cost records of the company for the Financial yea r zo23-24 be and hereby ratified.,,

"RESoLVED FURTHER THAT the Board of Directors of the company (incruding any committee
thereof), be and is hereby authorized to do aI acts and take aI such steps as may be necessary,
proper or expedient to give effect to this resolution.,,

Request you to take the above on record.

Yours Faithfully

Austin Engineerint Co. Ltd

( Executivl$ce r Secreta ria I )

Junogodh off.: I01. G.l.D.C. Esiote, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069
e-mqil : info@oec.com Visit us ot http://www.oec.com

ISO 9001:2015

ISO 14001r2015

ISO 45001:201a

AUSTIN ENGINEERING COMPAT{Y TIMITED

m

m)w
ATL KINDS OF

BEARINGS


